10ST COMPANY LTD AND ITS SUBSIDIARIES

UNAUDITED CONDENSED FINANCIAL STATEMENTS AS AT 31 MARCH 2023

1. UNAUDITED CONDENSED STATEMENTS OF FINANCIAL POSITION
AS

4. UNAUDITED CONDENSED CASH FLOW STATEMENTS
FO!

AT 31 MARCH 2023 R THE YEAR ENED 31 MARCH 2023
The Group The Group
Unaudited three  Unaudited three. ‘Audited Unaudited three — Unaudited three— Audied Yw
months ended  months ended 31 Dec months ended  months ended
31-Mar-23 31-Mar-22 2022 31-Mar-23 Sl 3Decan
USD'000 USD000 USD000 USD'000 USD000 USD000
ASSETS .
Plant and equipment. 39716 45463 40,104 Net cash generated activit 2038 6.036.
N N 5 et cash sencrated fr -
39716, 45363 30,104 Net cash used in
Assets held for sale - - N Forein exchange impact on cash and cash equivalents
Current assets 18,527 18,100 17637 Net decrease in cash and cash equivalents
Total Assets 563 57741 Cash and cash equivalents at beginning of the year

EQUITY AND LIABILI
Equity and reserves

Cash and cash equivalents at end of the period

Cash and cash equivalents consist of:

Share capital 25,685 25685 Cashinh 35
Retained eamings (25379 (22439) Bank overdraft 2483)
Perpetual bond 10,600 10,600 (2.448),
Total Equity 10906 13,846,
Non- 21,624, COMMENTS
Current liabilities 25713
58,243
1.NOTES
10ST Company Ltd (the “Company™) holds a Global Business Licence and is  public company since the 17h of April 2019 fihe Company is
2. UNAUDITED CONDENSED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME and it holds,through global business companies , shipping vessels, involved in tuna fshing: The Company had previously issued nofes (the “Notes") under a defined program for a total
FOR YEAR ENDED 31 MARCH 2023 roximately EUR 18,75 Million (in a mix of EUR, MUR and USD) and the Notes are listed on the SEM since the 28th of May 2019.
up in 10 the same
Unaudited three Unaudited three Audited for the h I and in
months ended  months ended
31-Mar-23 3Mar22  31-Dec22 The § o Reporing | les 2007 s avaiable upon request.
4.OTHER
USD'000 USD000 USD000  The Unaudited Condensed Financial tatements fo the quarter ended March 31, 2023 prepared in Intemational donab
Revenue 1.699 1442 6112 consstent with that fthe st udied annualinanca saement fo he period cnded 31 December 2022, The Bard f Divctors of 10ST Company Lidaccptsulresponsiiy fo he
Ottt mcome > N ! dints o Listing Rule 1220 of the SEM, ule § of the Securites (Disclosure Obligations of Reporting Issuers) Rules 2007 and
Section 88 of the Securites Act 2005, Copi at the Company at Apex House, Bank Street, Twenty Eight
Expenses (3 @) 210) Cobrey,Evene 2201 Repubic of i nd on e ollowing website - o sapmercom
Ebitda 1685 34 5901
Denreciation “on @ (1882
Impairment loss on plant and cauioment - - 4005
Operating profit 1278 964 14
Finance costs Qs4) (694) Q2860
Profit / (loss) before tax 1024 269 .846) BY ORDER OF THE BOARD
Income tax expense. - - - 15th of May 2023
Profit/ (loss) for the period 1024 269 (2346
Other Comprehensive income
Interest to bond holders 210, 211} 879
T Toss 814 2% (3.725)
Eamning per share (USD) 0.04 001 - ol
3. UNAUDITED CONDENSED STATEMENTS OF CHANGES IN EQUITY
Share Perpetual Total
Cavital Bond
‘The Group USD'000 USD'000 USD'000
Balane at 1 January 2022 25685 15,900 19117
Loss for the period B N (@.846)
Repayment of perpetual bonds and interests (5.300) (6.179)
Balance at 31 December 2022 10,600 10,092
Balance at 1 January 10,600
Profit for the period . 1024
5 10 210)
Balance at 31 March 2023 10,600 25.378) 10906




